Comparison of Financial Performance: Bank of China, ICBC, and CCB in 2023
An in-depth analysis of the financial metrics and growth of three major Chinese banks
Overview
In 2023, the financial performance of three major Chinese banks—Bank of China (BOC), Industrial and Commercial Bank of China (ICBC), and China Construction Bank (CCB)—demonstrated significant growth and stability. This document provides a detailed comparison of their key financial metrics, performance by segments, and overall financial health.
Annual Financial Highlights
Operating Revenue and Profit
· ICBC: The bank reported an operating revenue of RMB 843,070 million and an operating profit of RMB 420,760 million. The net profit stood at RMB 365,116 million.
· BOC: The operating income was RMB 624,138 million, with an operating profit of RMB 294,643 million. The net profit after tax was RMB 246,371 million.
· CCB: The operating income was RMB 769,740 million, but it experienced a slight decrease of 1.79% compared to the previous year. The net profit was RMB 332,460 million.
Assets and Liabilities
· ICBC: Total assets amounted to RMB 44,697,079 million, and total liabilities were RMB 40,920,491 million. The total equity attributable to shareholders was RMB 3,756,887 million.
· BOC: Total assets reached RMB 32.432 trillion, reflecting a 12.25% increase from the previous year. Total liabilities stood at RMB 29.675 trillion.
· CCB: The bank's total assets were RMB 38.32 trillion, showing a 10.76% increase. Total liabilities were RMB 35.15 trillion.
Per Share Data
· ICBC: Basic and diluted earnings per share were both RMB 0.98. Net assets per share stood at RMB 9.55.
· BOC: Basic earnings per share were RMB 0.74.
Key Financial Ratios
· ICBC:
· Return on Average Total Assets (ROA): 0.87%
· Return on Weighted Average Net Assets (ROE): 10.66%
· Net Interest Spread: 1.41%
· Net Interest Margin: 1.61%
· Non-Performing Loan Ratio: 1.36%
· Provision Coverage Ratio: 213.97%
· Cost-to-Income Ratio: 26.96%
BOC:
Return on Average Total Assets (ROA): 0.80%
Return on Equity (ROE): 10.12%
Cost-to-Income Ratio: 28.50%
Non-Performing Loan Ratio: 1.27%
Provision Coverage Ratio: 191.66%
CCB:
Return on Assets (ROA): 0.91%
Return on Equity (ROE): 11.56%
Cost-to-Income Ratio: 28.20%
Non-Performing Loan Ratio: 1.37%
Provision Coverage Ratio: 239.85%
Quarterly Financial Data
For ICBC, the quarterly breakdown of operating revenue and net profit attributable to shareholders was as follows:
· Q1 Operating Revenue: RMB 227,596 million; Net Profit: RMB 90,164 million
· Q2 Operating Revenue: RMB 219,898 million; Net Profit: RMB 83,580 million
· Q3 Operating Revenue: RMB 203,774 million; Net Profit: RMB 94,929 million
· Q4 Operating Revenue: RMB 191,802 million; Net Profit: RMB 95,320 million
Income and Profitability
· CCB: Net interest income was RMB 617.23 billion, down by 4.11%. Non-interest income increased by 8.86% to RMB 152.50 billion.
· BOC: Net interest income was RMB 466.545 billion, with interest income at RMB 10.488 trillion, up 19.07%. Non-interest income was RMB 157.593 billion, showing a significant growth of 23.90%.
Loan and Deposit Growth
· ICBC: The data specific to loan and deposit growth were not provided in detail.
· BOC: Customer deposits grew to RMB 22.907 trillion, up 13.39%. Customer loans increased to RMB 19.961 trillion, reflecting a growth of 13.72%.
· CCB: Advances and loans reached RMB 23.08 trillion, a 12.64% increase. Deposits rose to RMB 27.65 trillion, up by 10.52%.
Asset Quality and Provisions
· ICBC: Non-performing loan (NPL) ratio was 1.36%, and the provision coverage ratio was 213.97%.
· BOC: Non-performing loan (NPL) ratio stood at 1.27%, with a provision coverage ratio of 191.66%. Loan impairment losses amounted to RMB 106.562 billion.
· CCB: Non-performing loan (NPL) ratio was 1.37%, with a provision coverage ratio of 239.85%. Loan loss provisions were RMB 778.22 billion.
Capital Adequacy
· ICBC: Specific ratios were not provided in the summary.
· BOC: Core tier-one capital adequacy ratio was 11.63%. The tier-one capital adequacy ratio was 13.83%, and the total capital adequacy ratio was 17.74%.
· CCB: The capital adequacy ratio was 17.95%, with core tier-one capital adequacy at 13.15%.
Conclusion
In summary, the financial performances of ICBC, BOC, and CCB in 2023 were robust, with each bank showcasing its strengths in different areas. ICBC maintained its leadership with the highest operating revenue and net profit. BOC demonstrated significant growth in assets and customer deposits, while CCB showed strong profitability and capital adequacy. Each bank's strategic focus and ability to adapt to economic conditions were key drivers of their successful financial outcomes in 2023.

